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ANNUAL MEETING OF AMERICAN INSTITUTE 
OF ACCOUNTANTS 


FIFTIETH ANNIVERSARY CELEBRATION 


At the first council session over which 
he presided, that of October 17, 1935, 
Robert H. Montgomery, newly elected 
president of the Institute, stated that the 
first meeting of the organizers of the 
American Association of Publie Ac- 
countants, direct predecessor of the In- 
stitute, was held on December 22, 1886, 
and that the association was incor- 
porated in 1887. He requested permis- 
sion of the council to appeint a commit- 
tee to prepare for a fitting celebration 
of the fiftieth anniversary of the organi- 
zation now bearing the name American 
Institute of Accountants, probably in 
the spring of 1937. The council granted 
the desired permission. 


ADJOURNED MEETING, JANUARY 6TH 


The annual meeting of the American 
Institute of Accountants adjourned Oc- 
tober 17th at Boston to reconvene at the 
Shoreham hotel, Washington, D. C., on 
Monday, January 6, 1936, at 10 a.m. 

This action was taken on motion of 
Frederick H. Hurdman, chairman of the 
special committee on codperation with 
other organizations. Mr. Hurdman 
stated that at the business session of the 
Institute’s annual meeting on October 
15th there was referred to his committee 
the duty of investigating and consider- 
ing further certain questions relating to 
the proposed merger of the American So- 
ciety of Certified Public Accountants 
with the American Institute of Ac- 
countants and of reporting back to the 
annual meeting in session or at an ad- 
journment thereof. In view of the fact 
that his committee was not able to com- 
plete its investigation prior to Thursday, 
October 17th, Mr. Hurdman proposed 
that the meeting in session adjourn to 
meet at Washington on Monday, Jan- 
uary 6, 1936, at the Shoreham hotel at 
10 a.m. The motion was seconded, was 
put to a vote and was carried. 


POSSIBILITY OF ONE NATIONAL 
ACCOUNTANCY ORGANIZATION 


At the session of the annual meeting 
held on Tuesday, October 15th, the coun- 
cil transmitted to the members assembled 
in annual meeting the report of the spe- 
cial committee on codperation with other 
organizations, which had originally been 
submitted to the executive committee of 
the Institute and in turn referred by 
that committee to the council. The text 
of this report is as follows: 


To THE EXEcuTIVE COMMITTEE OF THE 
AMERICAN INSTITUTE OF ACCOUNTANTS: 


GENTLEMEN: Since the joint report of 
the executive committee and the special com- 
mittee on codperation with other organiza- 
tions submitted to all members of council 
under date of August 7, 1935, and since the 
conference of state society presidents at 
Atlantic City on August 23, 1935, a full 
report of which was sent to every member 
of council, your special committee has had 
one meeting with representatives of the 
American Society of Certified Publie Ac- 
countants, at which meeting a merger plan 
was adopted and was later signed by all 
members of the Institute’s special committee 
and by three of the five members of the 
society’s special committee. Copy of that 
plan has been submitted to the executive 
committee and is attached to this report and 
marked exhibit “A.” 


Exuisir “A,” Mercer PLan 


It is proposed to merge the membership 
of the American Institute of Accountants, 
hereinafter called the “Institute,” and the 
membership of the American Society of 
Certified Public Accountants, hereinafter 
ealled the “Society,” on the following basis: 


1. The Institute shall continue as the active 
national organization. 

2. The Institute shall be furnished with a 
list of the members of the Society in good 
standing as of August 31, 1935, certified 
by the president and secretary of the So- 
ciety. Each of the members of the Society 
whose name appears on such certified list 
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shall, upon subscribing to the by-laws 
and rules of professional conduct of the 
Institute, become a member or associate 
of the Institute, as he elects, without ex- 
amination or initiation fee. 


. Amendments to the by-laws of the Insti-— 


tute shall be adopted as follows: 


(a) To permit the admission of members 
of the Society as provided in para- 
graph 2, 

(b) To require that after January 1, 
1936, an applicant for membership 
or associateship in the Institute must 
hold a valid and unrevoked certified 
public accountant certificate issued 
by the legally constituted authorities 
of a state or territory of the United 
States of America, provided, how- 
ever, that this by-law shall not in 
any way affect the membership rights 
of any present members of the Insti- 
tute who do not hold such certificates, 

(c) To reduce the experience require- 
ment for associates to two years, 

(d) To provide for the creation of an 
advisory council by the adoption of 
a new article as follows: 

The Institute shall invite presi- 
dents of the recognized societies of 
certified public accountants in the 
several states and territories of the 
United States of America to form 
an advisory council of society pres- 
idents. 

The advisory council shall at all 
times consist of the state society 
presidents then holding office in 
their respective ‘societies, but if a 
member of the advisory council is 
unable to attend a meeting of the 
advisory council a member of his 
society may be designated by that 
society to represent him at the 
meeting. 

At least once in each year the 
Institute shall call a meeting of 
the advisory council which shall 
choose its own chairman and sec- 
retary. A majority of the mem- 
bers of the advisory council shall 
constitute a quorum. 

The advisory council shall con- 
sider matters submitted to it from 
time to time by the council of the 


Institute and in its discretion may 


initiate and make recommendations 
to the council of the Institute. A 
full report of the transactions of 
the advisory council shall be sub- 
mitted to the membership of the 
Institute at the same time as com- 
mittee reports. 


4, Contemporaneously with the certification 


of members provided in paragraph 2 
hereof, the Society shall, by sufficient in- 
struments, transfer to the Institute all of 
the property of the Society, real and per- 
sonal and of every description. There- 
after the Society shall continue in exist- 
ence as a corporation or shall be dissolved, 
as the Institute may elect. In either 
event, the Society shall be inactive and 
shall take such steps as in the judgment 
of counsel for the Institute are necessary 
in order to carry out the spirit of this 
plan of merger in leaving the Institute as 
the active survivor of the two organiza- 
tions. 


. This plan shall be put into operation as 


follows : 

The members of the Society’s commit- 
tee who have subscribed to this plan will 
attempt to secure the recommendation of 
a majority of the directors of the Society 
or not less than 25 members of the So- 
ciety to the submission of an amendment 
to the constitution and by-laws of the 
Society, in accordance with article 12 of 
the constitution of the Society. Such 
amendment shall provide that the officers 
of the Society are authorized and directed 
to put this plan into operation and that 
all provisions of the constitution and by- 
laws of the Society inconsistent therewith 
are repealed. If such submission has been 
made prior to the annual meeting of the 
Institute to be held October 15 to 17, 
1935, the members of the committee of 
the Institute who have subscribed to this 
plan will submit to the annual meeting 
the amendments to the by-laws proposed 
in this plan, in accordance with article 
XV of the by-laws of the Institute. If 
this plan is finally approved by the So- 
ciety and the Institute by the adoption of 
the amendment proposed to the constitu- 
tion and by-laws of the Society by two- 
thirds of the state representatives, in ac- 
cordance with article 12 of the constitu- 
tion of the Society, and by the approval 
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of the proposed amendment to the by-laws 
of the Institute by two-thirds vote of the 
members present at the meeting and by a 
majority of all of the members in ac- 
cordance with article XV of the by-laws, 
then the plan shall be considered as con- 
stituting a contract between the Institute 
and the Society. Thereafter the steps 
outlined in paragraphs 2 and 4 of the 
plan shall be taken as quickly as pos- 
sible. 

6. Two matters have been considered which 
the undersigned believe should be left for 
the consideration and action of the united 
membership after the merger, viz: 

(a) Whether or not the name of the In- 
stitute should be changed to include 
in it the words “Certified Public” so 
as to read, say, “American Institute 
of Certified Public Accountants,” 
Whether or not the election of mem- 
bers of the council of the Institute 
should be on a regional basis instead 
of at large as at present. 

The above plan is approved by the under- 
signed representing the special committee 
on codperation with other organizations of 
the Institute and the special committee on 
one national organization of the Society and 
will be reported by the undersigned as out- 
lined above. 


For American Institute of Accountants 


Freperick H. Hurpman, Chairman, 
Joun F. Forsss, 
R. O. Bercer, 
James J. 
Water A. Sravs. 
Special committee on codperation with 
other organizations. 


For American Society of Certified Public 
Accountants 

Joun T. Mapven, Chairman, 

James Huaues, 

Eric Kouuer. 


Special committee on one national organ- 
ization. 
September 21, 1935 


This merger plan was presented by the 
Soeiety’s committee at the annual meeting 
of the American Society at Kansas City, 
September 30 to October 3, 1935, and a res- 
olution was adopted which is attached to 


(b) 


this report and marked exhibit “B,” and 
is a departure from the plan recommended 
by the two committees representing the 
national bodies. The resolution refers to 
a new organization and on its face em- 
bodies recommendations which are not ac- 
ceptable to the Institute’s special commit- 
tee; but it is possible that the variances may 
be adjusted by the Society’s executive com- 
mittee. 

Exuisir “B,’ RESOLUTION OF AMERICAN 

Society 


Wuenreas, The New York Society of Cer- 
tified Public Accountants requested the 
American Institute of Accountants and the 
American Society of Certified Public Ac- 
countants to appoint committees to confer 
with reference to the possibility of uniting 
both in a single national organization, and 

Wuereas, Such committees were ap- 
pointed and have reported progress, and 

Wuereas, The New York State Society 
invited the presidents or delegates from each 
of the other state societies to participate in 
a conference, without any actionable au- 
thority, for the purpose of considering the 
reports of those committees, and 

Wuenreas, At such conference certain rec- 
ommendations were made by those present, 
and 

Wuereas, The American Society in an- 
nual meeting assembled has received reports 
from both the committee and conference, 
as well as from its own board of directors, 
and has carefully considered them, 

THEREFORE, Be It Resotvep, By the mem- 
bers present at the 1935 annual meeting of 
the American Society of Certified Public 
Accountants, that thanks are tendered to the 
New York Society for the initiative it took 
in bringing this subject to the attention of 
the whole profession, and 

Be Ir FourtrHer Resotvep, That thanks 
are also tendered by the Society to its com- 
mittee for the time and energy it has spent 
in connection with the several necessary 
meetings which have been held, and 

Be Ir Furtruer Resouvep, That while we 
believe that the profession would be ad- 
vanced with but one national orcanization, 
we are strongly of the oninion that hefore 
final action can be satisfactorily taken the 
individual opinions of the respective mem- 
bers should be secured, as we further be- 
lieve that understandings reached in advance 


| 
| | 
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of such action will be more certain of ulti- 
mate and lasting success, and 

Be Ir Fourtuer Resouvep, That the fol- 
lowing points, upon which a referendum 
would be advisable, be sent to the American 
Institute of Accountants with the sugges- 
tion and request that it add thereto any 
points which it may desire: 

1. The name of the new organization to 
include the words “Certified Public 
Accountants.” 

2. All members and associates of the two 
existing organizations at the date of 
acceptance of the agreement to be ad- 

' mitted as members of the new organiza- 
tion in a single class, the qualifications 
of future members to be the possession 
of a C. P. A. certificate granted by the 
states. 

3. The governing body of the new or- 
ganization to be nominated and elected 
by and from geographical districts by 
mail ballot of members resident in the 
district. 

4. An advisory committee to be created 
composed of the presidents of state 
societies, or other representative in 
the event of the inability of such presi- 
dent to serve. Such committee to meet 
at least once each year for the purpose 
of presenting suggestions to the gov- 
erning body and to consider such mat- 
ters as may be submitted to it by the 

- governing body. 

The following point, while not thought to 
be essential to the agreement, should be 
considered by the organization after the 
consolidation : 

Dues to be fixed at as small an amount 
as may be found consistent. 

The phraseology of the referendum to be 
left to the executive committee of the Ameri- 
can Institute of Accountants and the Ameri- 
ean Society of Certified Public Accountants, 
and 

Be It Furtruer Resotvep, That the board 
of directors of the American Society of 
Certified Public Accountants propose to the 
members, together with the referendum, an 
amendment under which its executive com- 
mittee may submit to the membership, for 
adoption or rejection such amendments or 
rules of authorization as may seem expedient 
following the returns received from the ref- 
erendum, and 


Be Ir Furtuer Resouvep, That the Ameri- 
ean Society of Certified Public Accountants 
respectfully suggests that the American In- 
stitute of Accountants, at its annual meet- 
ing, propose an amendment and submit it to 
its members, together with the referendum, 
under which its executive committee may 
submit to the membership for adoption or 
rejection such amendments or rules of au- 
thorization as may seem expedient follow- 
ing the returns received from the referen- 
dum, and 

Be It FurrHer Resotvep, That the joint 
list of points be distributed by the Ameri- 
can Institute of Accountants as a referendum 
to its members, and distributed by the Amer- 
ican Society of Certified Public Accountants 
as a referendum to its members, with re- 
quests for a vote thereon within thirty days, 
and 

Be Ir Furtuer Resoivep, That an inter- 
change of the result of the votes of the ref- 
erendum when taken shall be reported to 
the executive committees of both the Ameri- 
can Institute of Accountants and the Amer- 
ican Society of Certified Public Accountants, 
and 

Ber It Furruer Resoivep, That the execu- 
tive committees, when this plan is adopted, 
shall jointly submit to the separate member- 
ships, for ratification or rejection, such 
amendments or rules of authorization ap- 
proved by the executive committee of the 
American Institute of Accountants and/or 
the executive committee of the American 
Society of Certified Public Accountants as 
may be necessary to carry out the wishes of 
the memberships, as expressed by the votes 
on the referendum, and 

Be Ir Furruer Resouvep, That a copy of 
these resolutions be transmitted to the Amer- 
ican Institute of Accountants, and 

Be Ir Furtuer Resouvep, That these res- 
olutions be published in the October issue of 
the Certified Public Accountant. 


Believing that the plan recommended by 
the two special committees of the Institute 
and the Society provides a satisfactory 
basis for a merger of the two national or- 
ganizations, your committee recommends 
that this plan or one substantially the same 
be submitted to the annual meeting of the 
Institute for approval or disapproval in or- 
der that the sentiment of the membership 
may be known. 


| 
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Believing that certain features of the plan, 
if adopted, would enable the Institute better 
to serve the profession to the satisfaction of 
all certified public accountants, your com- 
mittee recommends that the following parts 
of the plan be put into effect immediately by 
appropriate amendment to the by-laws: 

1. That after January 1, 1936, all appli- 
cants for admission to the Institute be 
required to possess a C. P. A. certifi- 
cate. 

2. That provision be made for the crea- 
tion of an advisory council of state 
society presidents in order to permit 
closer codperation between the Insti- 
tute and the state societies. 

3. That the experience requirement for 
admission as an associate of the Insti- 
tute be reduced from three to two 
years. 

In accordance with the above, your com- 
mittee submits the following proposed 
amendments to the by-laws: [The full text 
of specific amendments to the by-laws pro- 
posed by the special committee on codpera- 
tion with other organizations appears on 
pages 7 and 8 of this Bulletin, under the 
title “Amendments to the By-laws.”—Ed.] 


F. H. Hurpman, Chairman, 
R. O. Breraer, 
James J. Hastinas, 
Water A. Staves, 
JouN F. Fores. 

October 10, 1935. 


After considerable discussion it was 
resolved that the merger plan agreed 
upon by the committees of the Institute 
and of the Society [exhibit ‘‘A’’ in 
above report] be approved as a reason- 
able basis for the merger of the two na- 
tional organizations. 

It was also unanimously resolved that 
the recommendations of the Institute’s 
special committee on codperation with 
other organizations be approved, that 
the by-laws be changed to read as sug- 
gested by the committee and that exist- 
ing sections of the by-laws for which the 
amendments would be substituted be 
rescinded. 

Following this action on the proposals 
of the special committee on codperation 
with other organizations and on the 
amendments to the by-laws which it had 


suggested, the following resolution was 
adopted : 


Wuereas, The committee on codperation 
with other organizations has reported prog- 
ress and is arriving at a plan for one na- 
tional organization; and 

Wuereas, For the purpose of carrying 
out certain parts of such plan certain amend- 
ments to the by-laws of the Institute have 
been proposed for submission to the mem- 
bers of the Institute for the required mail 
vote thereon; and 

Wuereas, It is desirable to continue 
negotiations for the purpose of accomplish- 
ing the end of one national organization; 
now be it 

ResotvepD, That the Committee on co- 
operation with other organizations be au- 
thorized and instructed to study the ques- 
tion of regional representation and any other 
matters, and to continue negotiations for 
the purpose of agreeing upon a plan of 
merger to bring about one national organiza- 
tion, and to report its recommendations at 
this annual meeting or any adjournment 
thereof. 


It was in accordance with this resolu- 
tion that the chairman of the special 
committee on codperation with other or- 
ganizations announced at the session on 
October 17th that his committee had not 
been able to complete its consideration 
of the matters referred to it. He moved, 
therefore, that the meeting adjourn to 
reconvene at Washington, D. C., on Jan- 
uary 6, 1936. 


AMENDMENTs TO By-Laws 


In accordance with this action the 
amendments to the by-laws proposed by 
the special committee on céoperation 
with other organizations, and approved 
by the members assembled in annual 
meeting, as required by article XV of 
the by-laws, were submitted to all the 
members of the Institute for a vote by 
mail with a covering letter of explana- 
tion by the president under date of Oc- 


‘tober 24, 1935. The proposed amend- 


ments to article IT, sections 4 and 5, and 
the new article XVI, which it is pro- 
posed to add to the by-laws, are here 
reproduced. 
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ARTICLE II. 


Section 4. The following persons may 
qualify for examination and election as 
members of the Institute provided that 
they be not less than twenty-one years 
of age and shall present evidence of pre- 
liminary education satisfactory to the 
board of examiners: 


(a) Associates who shall meet the re- 
quirements stated in the following para- 
graphs of this section. 

(b) Accountants in practice who shall 
have been in practice on their own ac- 
count or in the employ of a practising 
public accountant: (1) for not less than 
five years next preceding the date of ap- 
plication; or (2) for not less than ten 
years at least one year of which shall 
have next preceded the date of applica- 
tion; or 

(c) Accountants who shall have been 
engaged in accountancy instruction in 
schools recognized by the board of ex- 
aminers for a period of not less than five 
years next preceding the date of applica- 
tion, provided 

(d) Continuity of an applicant’s public 
accounting practice, or experience in ac- 
countancy instruction may be considered 
unbroken by a temporary interruption 
consisting of activities in the opinion of 
the board of examiners equivalent to pub- 
lie accounting, or accountancy instruction, 
but the period of such interruption shall 
not be considered as a part of the five 
years’ practice, or experience in accoun- 
tancy instruction, and further provided 

(e) After January 1, 1936, no appli- 
cant shall be admitted as a member unless 
he holds a valid and unrevoked certified 
public accountant certificate issued by the 
legally constituted authorities of a state 
or territory of the United States of 
America or of the District of Columbia. 


Section 5. The following persons may 
qualify for examination and election as 
associates of the Institute, provided, that 
they shall be not less than twenty-one 
years of age and shall present evidence 
of preliminary education satisfactory to 
the board of examiners: 


count or in the employ of a practising 
public accountant for not less than two 
years at least one year of which shall 
have next preceded the date of applica- 
tion; or 

(b) Accountants who shall have been 
engaged in accountancy instruction in 
schools recognized by the board of ex- 
aminers for a period of not less than three 
years next preceding the date of applica- 
tion, provided 

(c) After January 1, 1936, no appli- 
cant shall be admitted as an associate un- 
less he holds a valid and unrevoked certi- 
fied public accountant certificate issued by 
the legally constituted authorities of a 
state or territory of the United States of 
America or of the District of Columbia. 


ARTICLE XVI 


The Institute shall invite presidents of 
the recognized societies of certified pub- 
lic accountants in the several states and 
territories of the United States of America 
and the District of Columbia to form an 
advisory council of society presidents. 

The advisory council shall at all times 
consist of the state society presidents then 
holding office in their respective sccieties, 
but if a member of the advisory council 
is unable to attend a meeting of the ad- 
visory council a member of his society may 
be designated by the society to represent 
him at the meeting. 

At least once in each year the Institute 
shall convene the advisory council which 
shall choose its own chairman and secre- 
tary. A majority of the members of the 
advisory council shall constitute a quorum. 

The advisory council shall consider mat- 
ters submitted to it from time to time by 
the council of the Institute and in its 
diseretion shall make recommendations to 
the council of the Institute. A full report 
of the transactions of the advisory council 
shall be submitted to the membership of 
the Institute at the same time as com- 
mittee reports. 


LEGALITY OF AMENDMENT TO BY-LAWS 


Wirnovut Prior Notice 
At its meeting on October 14th, the 


(a) Accountants in practice who shall council of the Institute gave considera- 


_ have been in practice on their own ac- 


tion to the report of the special com- 
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mittee on codperation with other organ- 
izations which contained recommended 
amendments to the by-laws of the Insti- 
tute, finally referred to the members as- 
sembled in annual meeting on the fol- 
lowing day. In the course of the coun- 
cil’s consideration of this subject the 
question arose whether or not it was 
proper, under the provisions of article 
XV of the by-laws, to propose amend- 
ments to the by-laws of the Institute 
from the floor of the annual meeting 
without prior notice having been given 
to the membership, in the call for the 
annual meeting, of the intention to pro- 
pose such amendments. The secretary 
was instructed to telephone counsel for 
the Institute to obtain an expression of 
opinion on this point. It was reported 
later, as counsel’s considered opinion, 
that amendments to the by-laws could 
properly be introduced from the floor of 
the annual meeting without prior notice 
to the membership. Subsequently coun- 
sel confirmed this opinion in writing, as 
follows : 


“You have asked me if amendments to 
the by-laws of the Institute may be pro- 
posed at an annual meeting of the Institute 
without having first been prepared by the 
committee on by-laws for submission to such 
meeting, or endorsed in writing by thirty or 
more members in good standing at least 
sixty days prior to the date of such meet- 
ing. I advised you today by telephone that 
in my opinion amendments could be pro- 
posed at the meeting without first having 
been so prepared or endorsed, and I have 
today sent you a day-letter confirming this 
opinion ... Article XV of the by-laws pro- 
vides as follows, according to the 1934 Year- 
book, which I assume is correct: 


‘Amendments to the by-laws of the In- 
stitute shall be proposed only at an an- 
nual meeting of the Institute. If ap- 
proved by a two-thirds vote of the mem- 
bers present at such meeting, any such 
proposed amendment shall be submitted 
to all the members of the Institute for a 
vote by mail, and if approved in writing 
by a majority of the members of the Insti- 
tute shall be declared by the president to 
be effective. Mail ballots shall be valid 
and counted only if received within sixty 


days after the date of mailing ballot forms 
from the office of the Institute. 

‘It shall be compulsory for the secretary 
to embody in the call for the annual 
meeting all proposals to amend prepared 
by the committee on by-laws for sub- 
mission to such meeting and any other 
proposals to amend of which he shall 
have had notice endorsed in writing by 
thirty or more members in good standing 
at least sixty days prior to the date of 
such meeting.’ 

“T have no doubt as to this construction 
of article XV. You will note the second 
sentence of the article: 


‘If approved by a two-thirds vote of 
the members present at such meeting, any 
such proposed amendment shall be sub- 
mitted .. . ete.’ 

What is meant by ‘any such proposed’? 
Clearly ‘such proposed amendment’ refers 
to such an amendment as is described in 
the first sentence of the article, to-wit, one 
which has been proposed at an annual meet- 
ing of the Institute. There is no require- 
ment other than that the amendment be ‘pro- 
posed’, and that it be proposed at an annual 
meeting. 

“If an amendment is proposed at an 
annual meeting, then the provisions of the 
second sentence take effect, and if it is ap- 
proved by a two-thirds vote of the members 
present at ‘such meeting’ (again referring to 
an annual meeting), such proposed amend- 
ment shall be submitted to all the members 
of the Institute for vote by mail, and if 
approved in writing by a majority of the 
members of the Institute shall be declared 
by the president to be effective. These are 
the only requirements for amending the by- 
laws. 

“The second paragraph of article XV 
does not create any additional prerequisites 
to the passage of an amendment. It simply 
provides that it ‘shall be compulsory for 
the secretary’ to do certain things, to-wit: 

‘, .. to embody in the call for the annual 
meeting all proposals to amend prepared 
by the committee on by-laws for submis- 
sion to such meeting and any other pro- 
posals to amend of which he shall have 
had notice endorsed in writing by thirty 
or more members in good standing at 
least sixty days prior to the date of such 
meeting.’ 
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There is nothing in this paragraph to indi- 
cate that the proposals referred to are the 
only sort of proposals which may be made 
at the annual meeting, and there is nothing 
in the paragraph to modify the affirmative 
language of the first paragraph of article 
XV. The paragraph simply imposes an 
additional duty on the secretary in certain 
cases. 


“It was suggested to me over the tele- 
phone that if amendments could be proposed 
at the meeting, there was no use in having 
the provisions of the second paragraph in 
regard to proposals in writing by thirty or 
more members, and therefore article XV 
should be construed as requiring either a 
proposal by the committee on by-laws or a 
notice endorsed in writing by thirty or 
more members in good standing at least 
sixty days prior to the date of the meeting. 
It does not seem to me that this reasoning 
is sound; first, because no inference which 
may arise from the language of the second 
paragraph can overcome the clear affirma- 
tive language of the first paragraph, and, 
second, because it seems to me that the sec- 
ond paragraph has a perfectly good basis 
for existence in my construction of the whole 
article. It seems to me that it is perfectly 
logical to permit amendments to be made 
at any annual meeting in view of the fact 
that even if passed at the annual meeting, 
they have to be submitted to all the members 
for vote, and at the same time having a 
provision that if the committee on by-laws 
proposes an amendment or if thirty mem- 
bers endorse it, it becomes of sufficient im- 
portance for the secretary to embody it in 
the call. 


“But whether or not I am right as to my 
supposition of the reason for the existence 
of the second paragraph of article XV, I 
am clearly of the opinion that the language 
of the first paragraph of article XV can 
bear only one construction, and that the 
only requirement for an amendment is that 
it shall be proposed at an annual meeting 
and that ‘any such proposed amendment’ 
need then only be approved by a two-thirds 
vote of the members present at the meeting 
and by a further majority of all the mem- 
bers of the Institute voting by mail ballots.” 


RECOMMENDATIONS OF THE 
BOARD OF EXAMINERS 


At its meeting on October 14th the 
council adopted four recommendations 
of the board of examiners, as follows: 


ELIMINATION OF INITIATION FEES 


The council authorized refund of the 
initiation fees accompanying applica- 
tions for admission to the Institute re- 
ceived during the fiscal year, 1935- 
1936, and approved the recommenda- 
tion of the board of examiners that as 
soon as practicable the by-laws be 
amended to eliminate the initiation fees 
entirely. This suggestion was referred 
to the committee on by-laws. 


EXAMINATION CREDITS 


A recommendation of the board that 
the candidates at the written examina- 
tions of the Institute who pass only in 
the subject of accounting theory and 
practice (both parts) receive credit for 
passage of that subject and be condi- 
tioned in the other two subjects was ap- 
proved by the council. Prior to this 
change no credit was granted unless a 
candidate passed two of the three sub- 
jects at one session of the examination. 
The change took the form of an amend- 
ment to the rules of the board of exam- 
iners, the pertinent section of which now 
reads as follows: 


“Applicants who shall have passed the ex- 
amination in two subjects shall have the 
right, on payment of the required fees, to 
be re-examined, within a limited period, in 
the third subject. Applicants who shall have 
passed the examination in accounting theory 
and practice (both parts) shall have the 
right, on payment of the required fees, to 
be re-examined, within a limited period, in 
the remaining two subjects.” 


APPLICATION F'EE’’ 


In order to eliminate misunderstand- 
ing on the part of applicants not re- 
quired to take further technical exam- 
ination for admission to the Institute, 
but required to pay the so-called ‘‘ex- 
amination fee’’, the board of examiners 
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recommended that its rules be amended 
so as to change the term ‘‘examination 
fee’’ to ‘‘application fee.’’ The coun- 
cil approved the recommendation and 
so amended the rules of the board. 


Watt SELLS SCHOLARSHIP 
PRIZE 


On the recommendation of the board 
of examiners council resolved that the 
income of the Elijah Watt Sells scholar- 
ship fund be devoted to the purchase of 
a gold and a silver medal to be awarded 
to each of the two candidates obtaining 
the highest grades at each session of the 
Institute’s examinations. Up to this 
time the prize has taken the form of a 
cash award to the one candidate who 
obtained the highest grades in the Insti- 
tute’s examinations for an entire fiscal 
year. 


HARVEY E. GUILFOYLE 


Members of the Institute assembled 
in annual meeting at Boston were 
shocked to receive an announcement at 
the opening business session that Harvey 
E. Guilfoyle, president of the Domin- 
ion Association of Chartered Account- 
ants, had died suddenly at St. John, 
New Brunswick, on his way to the Insti- 
tute’s meeting. 

Mr. Guilfoyle, whose home was in 
Toronto, had been expected to appear 
on the program of the opening session 
of the Institute’s meeting. The meeting 
immediately adopted the following reso- 
lution : 

Wuereas, The American Institute of 
Accountants has learned with deepest sor- 
row of the death of Harvey E. Guilfoyle, 
president of the Dominion Association of 
Chartered Accountants, and 

Wuereas, Mr. Guilfoyle has been known 
to his many friends in the United States as 
one of the greatest contributors to the prog- 
ress of accountancy in Canada, and 

Whereas, His hospitality and cordiality 
to members of the American Institute of 
Accountants have greatly strengthened the 
bonds of friendship between the profes- 
sional bodies in the two countries: now there- 
fore, 


Be Ir Resotvep, That the American In- 
stitute of Accountants spread upon its min- 
utes this expression of its grief at the loss of 
an esteemed friend and an outstanding fel- 
low practitioner, and be it further 

ResoLtvep, That copies of this preamble 
and of these resolutions be sent to the Do- 
minion Association of Chartered Account- 
ants with a request that a copy be trans- 
mitted to Mr. Guilfoyle’s family. 


Mr. Guilfoyle for many years had 
been active in the affairs of the Domin- 
ion Association and of the Institute of 
Chartered Accountants of Ontario. He 
was regarded by his fellow practitioners 
as largely responsible for the progress 
which the Dominion Association has 
made in recent years. He was known 
to many American accountants through 
the joint meetings at Buffalo, New York, 
and Toronto, Ontario, in 1928, when the 
two national accounting bodies held 
their annual meetings simultaneously 
and visited one another on different 


days. 


EDWARD E. GORE 


At its meeting on October 14, 1935, 
the council of the American Institute 
of Accountants adopted the following 
resolution of regret at the death of Ed- 
ward E. Gore: 


The death of Edward E. Gore has robbed 
the accountancy profession of one whose 
charm, tolerance and kindliness had made 
him one who can not be replaced. His per- 
sonal magnetism had made it possible for 
him to lead men to accomplishment. As 
president of the Institute and as chairman 
of many of its committees, as well as in the 
civic work in which he was so active, he 
made substantial contributions to the wel- 
fare of his profession and his community. 
Wherefore, 

Be Ir Resoivep, That the American In- 
stitute of Accountants spread upon its min- 
utes its appreciation of the accomplish- 
ments and the personal attributes of Ed- 
ward E. Gore, and its profound sorrow at 
his death; and be it further 


ResotveD, That a copy of this preamble 


and these resolutions be transmitted to his 


family. 


Bulletin of American Institute of Accountants 


ELMER L. HATTER 


At its meeting on October 14, 1935, 
the council of the American Institute 
of Accountants adopted the following 
resolution of regret at the death of 
Elmer L. Hatter: 


The council of the American Institute of 
Accountants has learned with sorrow of the 
death of Elmer L. Hatter, a former vice- 
president of the American Institute of Ac- 
countants, a member of its council for many 
years, and for long chairman of its board 
of examiners. His services to the Institute 
and to the profession were of the first mag- 
nitude, and his devotion and loyalty to the 
highest principles in professional and pri- 
vate life were an inspiration to those who 
worked with him. Wherefore, 

Be Ir Resotvep, That the council of the 
American Institute of Accountants hereby 
records its sensibility of the contributions to 
the accountancy profession made by Elmer 
L. Hatter and its deep sorrow at his death; 
and be it further 

Resoivep, That a copy of this preamble 
and these resolutions be transmitted to his 
family. 

LEO GREENDLINGER 


Leo Greendlinger, general manager of 
the Alexander Hamilton Institute and 
a charter member of the American In- 
stitute of Accountants, died suddenly at 
New York on October 11, 1935, at the 
age of fifty-six. 

A native of Austria, Mr. Greendlinger 
eame to the United States in 1900. In 
Austria he had taken up the study of 
law and in this country he attended New 
York University, teing graduated in 
1907 and receiving a master’s degree in 
1908. He became a certified public ac- 
countant in 1907. 

Mr. Greendlinger was a practising ac- 
countant from 1907 until 1912 and dur- 
ing that time he conducted a question 
and answer department in the Journal 
of Accountancy. In 1912 he joined the 
Alexander Hamilton Institute as direc- 
tor and treasurer. When he died he 
was director, treasurer, vice-president 
and general manager. 
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ANNUAL MEETING DATE 


An amendment to the by-laws, sub- 
mitted by the committee on by-laws, to 
permit selection of either September or 
October as the month for the annual 
meeting of the Institute, depending on 
the climatic conditions of the place se- 
lected for the annual meeting, was ap- 
proved at the annual meeting and was 
later submitted to all the members for 
a vote by mail. The text of the pro- 
posed amendment is as follows: 


ARTICLE XIII. 


Section 1. There shall be a regular 
meeting of the Institute on the third Tues- 
day of September or the third Tuesday 
of October of each year as the executive 
committee shall decide. The fiscal year of 
the Institute shall end with the 3lst day 
of August of each year. 


Section 5. Regular meetings of the 
council shall be held on the Thursday 
next after the date of the annual meeting 
of the Institute, the second Monday in 
April and the Monday next preceding the 
date of the annual meeting of the Insti- 
tute. 


Section 7. Notice of each meeting of 
the council except the meeting on the 
Thursday after the date of the annual 
meeting of the Institute, shall be sent to 
each member of the council at his last- 
known address twenty-one days before 
such meeting. Such notice as far as prac- 
ticable shall contain a statement of the 
business to be transacted. 


1936 


The 1936 annual meeting of the Amer- 
ican Institute of Accountants will be 
held at Dallas, Texas, October 19-22, 
1936. The meeting place was selected 
by vote of the annual meeting at Bos- 
ton at the session on Octobe 17, 1935. 


The executive committee, to which the 
proposed amendment to the by-laws 
would give discretion to fix the date of 
the meeting in either September or 
October, has indicated its preference for 
the October date. 
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PROCEEDINGS AT ANNUAL MEETING 


The full proceedings of the annual 
meeting of the American Institute of 
Accountants at Boston, October 14-17, 
1935, will appear in the 1935 Yearbook. 
Publication of the Yearbook will be 
slightly delayed in order that it may in- 
clude the proceedings of the adjourned 
meeting at Washington, D. C., on Janu- 
ary 6th. Publication of the Yearbook is 
expected, therefore, about January 15th. 


NATURAL BUSINESS YEAR 


Initial steps have been taken by the 
American Institute of Accountants in 
coéperation with other organizations to 
conduct an educational campaign to pro- 
mote adoption of the natural business 
year, culminating in a week of intensi- 
fied activity in December. 

At meetings with representatives of 

banking, credit and management associa- 
tions, it has been decided to form a 
Natural Business Year Council to spon- 
sor the movement. Under the auspices 
of this Council, it is believed, trade asso- 
ciation executives, local organizations of 
bankers and credit men and others who 
might be influential in bringing about 
wider adoption of natural fiscal periods 
would be encouraged to lend their sup- 
port. 
A week in December would be set aside 
as one in which all persons identified 
with the campaign would make some con- 
tribution toward the success of the move- 
ment. In the case of public accountants, 
it would be a period during which they 
might point out to their clients the ad- 
vantages of a natural business year. 

It is planned that the intensive cam- 
paign of the next two months would be 
supplemented by a continuous effort on 
the part of accountants and others to 
bring about a wide-spread change, which 
it is realized must be gradual. 

A basic statement of the objectives of 
the campaign and details as to the or- 
ganization of the Natural Business Year 
Council will be sent to the members of 
the Institute as they are completed, and 
the members will be informed period- 
ically of progress. 
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ELECTIONS 


In the Bulletin for October 21, 1935, 
the officers and members of council 
elected at the annual meeting at Bos- 
ton, October 17th, were published. 

At the meeting of council, October 
17, 1935, John L. Carey was elected sec- 
retary for the current year. The fol- 
lowing were elected members of the ex- 
ecutive committee : 


P. W. R. Glover, New York 

F. H. Hurdman, New York 

J. K. Mathieson, Pennsylvania 
I. Graham Pattinson, New York 
C. Oliver Wellington, New York 


The following committee on profes- 
sional ethics was elected: 


William B. Franke, Chairman, New York 
Clem W. Collins, Colorado 

Stanley G. H. Fitch, Massachusetts 
Anson Herrick, California 

Edwin H. Wagner, Missouri 


The following members were elected 
as members of the board of examiners 
for term of three years: 


Percival F. Brundage, New York 
Lincoln G. Kelly, Utah 
Charles E. Mather, New York 


For term of one year: 
John F. Kerslake, Pennsylvania 


The committee on nominations, con- 
sisting of two members of council elected 
by the council at its meeting on Octo- 
ber 15th, and five members of the Insti- 
tute not members of the council elected 
by the Institute at the business session, 
October 17th, is as follows: 


Allan Davies, New York 

Fred J. Duncombe, Illinois 

H. W. Hennegin, Arkansas 
Philip N. Miller, New York 
Walter Mucklow, Florida 
Henry S. Puder, New Jersey 
Rodney D. White, Washington 


At the business session on October 


17th the following auditors were elected : 


Warren W. Nissley, New York 
R. G. Rankin, New York 
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_ SECRETARY VISITS SOUTHEAST 


The Oklahoma Society of Certified 
Public Accountants has invited the sec- 
retary of the Institute to attend its an- 
nual meeting at Tulsa, November 11th 
and 12th, and the invitation has been 
accepted. Following this meeting ar- 
rangements have been made for the sec- 
retary to visit Dallas, Little Rock, Mem- 
phis, St. Louis and Kansas City, where 
informal meetings are being arranged 
for discussion of the activities and plans 
of the Institute. 


APPOINTMENTS 


The president has appointed the fol- 
lowing committees to serve for the fiscal 
year, 1935-1936 : 


CoMMITTEE ON ARBITRATION 

Alexander Makay, Chairman, New York 
Theodore Krohn, Newark 

Ray G. Wood, Salt Lake City 


CoMMITTEE ON BupGreT AND FINANCE 
Charles F. Rittenhouse, Chairman, Boston 
Harold R. Caffyn, New York 

Milo B. Hopkins, New York 


CoMMITTEE ON By-Laws 


James J. Hastings, Chairman, Newark 
Walter A. Musgrave, Hartford 
John H. Zebley, Philadelphia 


COMMITTEE ON CREDENTIALS 
J. R. Nelson, Chairman, Dallas 


Forrest Mathis, Dallas 
Frank C. Taylor, Beaumont 


CoMMITTEE ON EDUCATION 


For three years 


Homer S. Pace, New York 
J. B. Taylor, Columbus, Ohio 


For two years 
Roy B. Kester, Chairman, New York 


For one year 

George E. Bennett, Syracuse 
Warren W. Nissley, New York 
ComMMITTEE ON MEETINGS 

A. G. Moss, Chairman, Dallas 
C. F. Milledge, Houston 
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Frank L. Wileox, Waco 


COMMITTEE ON PUBLICATION 


Henry B. Fernald, Chairman, New York 
Percival F. Brundage, New York 
Norman L. McLaren, San Francisco 
Warren W. Nissley, New York 

Maurice E. Peloubet, New York 


SpeciaL CoMMITTEE ON AccouNTING 
CEDURE 


Andrew Stewart, Chairman, New York 
T. W. Byrnes, New York 

Walter M. LeClear, Chicago 

John C. Parry, Jr., Philadelphia 
James Willing, Boston 


SpectaL COMMITTEE ON ADMINISTRATION OF 
ENDOWMENT 

W. Sanders Davies, Chairman, New York 
Arthur H. Carter, New York 

John D. Cherrington, Cincinnati 

David L. Grey, St. Louis 

John B. Niven, New York 


SpectaL CoMMITTEE ON COOPERATION WITH 
BANKERS 

Philip N. Miller, Chairman, New York 

J. N. Aitken, Philadelphia 

E. J. Buehler, New York 

George Lehman, Cleveland 

Charles Passmore, Chicago 

A. J. Saxer, St. Louis 

Philip Saunders, Jr., Boston 


SpecraL CoMMITTEE ON COUPERATION WITH 

OrHER ORGANIZATIONS 

Frederick H. Hurdman, Chairman, New 
York 

Robert O. Berger, Chicago 

John F. Forbes, San Francisco 

James J. Hastings, Newark 

Walter A. Staub, New York 


CoMMITTEE ON COOPERATION WITH 


C. O. Wellington, Chairman, New York 
Samuel J. Broad, New York 

Rodney F. Starkey, New York 

Andrew Stewart, New York 

Homer N. Sweet, Boston 


Spectra, ComMITTEE ON COOPERATION WITH 
State Securities CoMMISSIONERS 

Lewis Ashman, Chairman, Boston 

F. B. Andrews, Boston 
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Edward Fraser, Kansas City 
Rodney F. Starkey, New York 
Rodney D. White, Seattle 


SpeciaL COMMITTEE ON COOPERATION WITH 
Stock ExcHANGES 


F. H. Hurdman, Chairman, New York 
Archibald Bowman, New York 
Arthur H. Carter, New York 

George Cochrane, New York 

Paul K. Knight, New York 

Geoffrey G. Rowbotham, New York 
Walter A. Staub, New York 


SpectaL COMMITTEE ON DEVELOPMENT OF 
ACCOUNTING PRINCIPLES 


George 0. May, Chairman, New York 
Alexander S. Banks, New York 
(Chairman, special committee on codpera- 
tion with investment bankers.) 
William B. Franke, New York 
(Chairman, committee on professional 
ethics. ) 
F. H. Hurdman, New York 
(Chairman, special committee on codpera- 
tion with stock exchanges.) 
Roy B. Kester, New York 
(Chairman, committee on education.) 
Philip N. Miller, New York 
(Chairman, special, committee on codpera- 
tion with bankers.) 
Andrew Stewart, New York 
(Chairman, special committee on account- 
ing procedure.) 
0. O. Wellington, New York 
(Chairman, special committee on codpera- 
tion with securities and exchange com- 
mission. ) 


Spectra, CoMMITTEE ON INVENTORIES 


Edward E. Kracke, Chairman, New York 
Leonard 8. Davey, New York 

Henry A. Horne, New York 

W. D. McGregor, New York 

W. I. Nicholson, Jr., Tulsa 

I. Graham Pattinson, New York 

Edwin H. Wagner, St. Louis 


Spectra, ComMMITTEE ON NaTuRAL BUSINESS 
YEAR 


Charles B. Couchman, Chairman, New York 
John P. Dawson, Chicago 

William R. Donaldson, New York 

Philip A. Hershey, San Francisco 

George §, Olive, Indianapolis 


SpeciaL Commirree TO Revise Feperat Re- 
SERVE BULLETIN 


8. J. Broad, Chairman, New York 
Percival F. Brundage, New York 
George Cochrane, New York 
Frederick H. Hurdman, New York 
Paul K. Knight, New York 

E. A. Kracke, New York 

Norman J. Lenhart, New York 
Philip N. Miller, New York 


SPECIAL COMMITTEE ON COGOPERATION WITH 
Bar ASSOCIATION 


John T. Madden, Chairman, New York 
Lewis Ashman, Chicago 
I. Russell Bush, Philadelphia 


CoMMITTEE ON State CoRPORATION 
Laws 


Robert E. Payne, Chairman, Chicago 
William O. Bartle, Houston 

David Himmelblau, Chicago 

Paul W. Pettengill, Chicago 

Hiram T. Seovill, Urbana 

Philip 8. Suffern, New York 

Albert John Watson, San Francisco 


Spectra, COMMITTEE ON TERMINOLOGY 


Erie L. Kohler, Chairman, Chicago 
A. H. Beard, New York 

Norman J. Lenhart, New York 
Walter Mucklow, Miami Beach 
Gabriel A. D. Preinreich, New York 


PAMPHLETS AVAILABLE 


With this issue of the Bulletin each 
member and associate of the Institute 
receives a copy of Accounts of Govern- 
mental Bodies, a pamphlet prepared by 
the Institute’s special committee on gov- 
ernmental accounting. Extra copies of 
this pamphlet are available without 
charge to members who may wish to dis- 
tribute them among municipal officers, 


taxpayers associations and others inter- 
ested 


There are also available without 
charge a limited number of reprints of 
the addresses of George O. May and 
Arthur Andersen, delivered at the an- 


— meeting of the Institute at Bos- 
n. 
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THE NEW OFFICERS 


Rosert H. Montcomery, President 


Colonel Montgomery, newly elected presi- 
dent of the Institute, has been among the 
leaders in the activities of his profession 
since its inception in this country. Born in 
Mahoney City, Pa., in 1872, he lived for 
many years in Philadelphia and now resides 
in Greenwich, Conn. 

He received his education at public and 
night schools and became a certified public 
accountant of Pennsylvania. He was a part- 
ner of Heins, Whelan, Lybrand & Co. from 
1896 through 1897, and in 1898 became a 
partner of Lybrand, Ross Bros. & Mont- 
gomery, his present firm. He is also an at- 
torney-at-law. 

At various times, Col. Montgomery has 
served as instructor in accounting at schools 
in Philadelphia and New York. He was 
professor of accounting at Columbia Uni- 
versity from 1919 to 1931 and is a member 
of the administrative board of the school of 
business of the university. 

He served in the United States army dur- 
ing the Spanish-American war and the world 
war, holding the rank of lieutenant-colonel 
during the latter while serving on the war 
department board of appraisers, of which 
he was the organizer. 

Recently he was for a time head of the 
department of research and planning of the 
national recovery administration. 

His participation in the affairs of the In- 
stitute dates from the beginning of the or- 
ganization. He was president of the Ameri- 
can Association of Public Accountants, prede- 
cessor of the Institute. He became a member 
of the council of the Institute at the re- 
organization in 1916 and continued to serve 
on that body until 1927, when he was elected 
vice-president. At various times he has 
served on the executive committee, the spe- 
cial war committee, the committee on federal 
legislation, the committee on subsidiary or- 
ganizations, the committee on nominations 
and the committee on administration of en- 
dowment. He also served a term as vice- 
president of the American Institute of Ac- 
countants Foundation, and for four years 
just prior to his election to the presidency, 
was chairman of the special committee on 
terminology. 
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He has been continually active in the af- 
fairs of the New York State Society of Cer- 
tified Public Accountants, of which he is a 
past president. 

Col. Montgomery has also been prominent 
in the International Congresses on Account- 
ing held in recent years. He served as 
chairman of the Congress in New York in 
1929. 


B. Franke, Vice-president. 


Mr. Franke was born at Troy, N. Y., and 
is now a resident of Dobbs Ferry. He is 
senior partner of Franke, Graef and Han- 
non. During the past ten years he has par- 
ticipated continuously in the activities of the 
Institute, of which he became a member in 
1924. 

He was educated at public schools and, 
after receiving his certified public account- 
ant certificate, entered the employ of Cluett, 
Peabody & Co., in 1911. In 1913 he went 
to the General Electric Corporation and re- 
mained with them until he joined the staff 
of Touche, Niven & Co. in 1917. He was 
also associated with Naramore, Niles & Co. 
for a time. 

His first appointment in the Institute was 
to the committee on credentials, of which he 
was chairman. He served on the special 
committee on terminology and the committee 
on nominations for one term each, and for 
four years on the committee on professional 
ethics. He was a member of the council from 
1930 to 1935 and in the year 1934-1935 was 
a member of the executive committee. 


Norman McLaren, Vice-president. 


Mr. McLaren resides in San Francisco 
where he has practised accounting as a part- 
ner of McLaren, Goode & Co. for many 
years. He has been active in the affairs of 
the profession in his own state and as a 
member of the Institute. 

He was born at San Francisco and was 
educated at the Taft School, Watertown, 
Conn., and the University of California, 
from which he received the bachelor’s de- 
gree. He is a certified public accountant of 
California and has served as president of 
the California State Society of Certified Pub- 
lie Accountants. 

Mr. McLaren became a member of the In- 
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stitute in 1923 and in 1926 was elected to the 
committee on nominations. During the same 
year he served on the committee on meet- 
ings. He has also served on the special com- 
mittee on codperation with bankers, the spe- 
cial committee on public relations and the 
committee on federal legislation, of which 
he was chairman during the year 1933-1934. 
In 1934 he was elected to the council for a 
two-year term. 


Artuur W. TEELE, Treasurer. 


Mr. Teele, who was re-elected to the office 
of treasurer, is a resident of New York, 
where he has practised since 1891. His firm, 
of which he was a founder, was organized in 
1901. 

He is a charter member of the Institute 
and one of its most active members. He 
served on the special war committee in 1917, 
1918 and 1919. He was the first chairman 
of the board of examiners, on which he 
served for a number of years. He was vice- 
president in 1919 and 1921, and was for five 
years a member of the council. He has 
served for nine years on the executive com- 
mittee, in six years of which he was treas- 
urer. Other committees on which he has 
served are those on professional advance- 
ment, professional ethics, by-laws and ad- 
ministration of endowment. 

During the world war he was a member 
of the war industries board and later was 
appointed by President Harding to the 
emergency fleet claims committee. 

He was president of the New York ath- 
letic club for two years and has been a mem- 
ber of the board of governors for 12 years. 


ArtHur H. Carrer, Member of council 
(5 years). 


Colonel Carter, admitted to the Institute 
in 1924, has served continuously on its vari- 
ous committees from that time to the present. 
He is senior partner of Haskins & Sells. 

He was born at Hillsboro, Kansas, in 
1884, and after graduation from Braden’s 
School, Highland Falls, N. Y., attended the 
United States Military Academy. During 
the world war he organized and commanded 
the field artillery central officers’ training 
eamp, at Camp Zachary Taylor, Kentucky, 
with the rank of colonel. For this service 
he was awarded the Distinguished Service 
Medal. 
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Col. Carter was a member of the commit- 
tee on public affairs in the year 1924-1925 
and in 1925 was elected to the council, on 
which he served for five years. During that 
time he was also a member of the executive 
committee. In 1930 he was elected vice- 
president. He was chairman of the special 
committee on bankruptcy reform in 1930 
and from 1930 through 1935 was a member 
of the special committee on codperation with 
stock exchanges. In 1931 he was a member 
of the special committee on administration 
of endowment. Col. Carter also served 
for two years as a trustee of the American 
Institute of Accountants Foundation. 

He is a certified public accountant of New 
York and a number of other states, and is a 
member of various organizations, including 
the National Association of Cost Account- 
ants and the New York State. Society of Cer- 
tified Public Accountants, of which he is a 
past president. 


P. W. R. Guover, Member of council (5 
years). 


Mr. Glover is a native of Scotland and 
received: his education at schools of that 
country and at Watsons College, Edinburgh. 
He has been a resident of this country since 
1905 and a certified public accountant since 
1910. 

He entered public accounting with Bar- 
row, Wade, Guthrie & Co. in 1907 and in 
1917 was made a general partner, a posi- 
tion which he holds today. 

Mr. Glover is a charter member of the 
Institute, and in 1924 was appointed to the 
committee on state legislation. He served 
on this committee for two years and in 1926 
was elected to the council. He served on the 
executive coramittee in 1928-1929. He was 
a member of the special committee on ac- 
counting procedure from 1931 to 1934, and 
in the latter year was elected vice-president 
of the Institute. He was a trustee of the 
benevolent fund of the Institute in the year 
1934-1935 and is now a member of the board 
of examiners. 

Mr. Glover has served as president and as 
member of various committees of the New 
York State Society of Certified Publie Ae- 
countants. He was a member of the execu- 
tive committee of the International Congress 
on Accounting held at New York in 1929. 
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JosepH E. Hutcuinson, Jr., Member of 
council (5 years). 


Mr. Hutchinson is a charter member of 
the Institute and has practised public ac- 
counting in Texas, the state of his residence, 
for many years. 

He was born in Alabama in 1889 and at- 
tended private schools of Memphis and the 
Staunton Military Academy, Staunton, Va. 
He joined his father in public accounting 
at Dallas in 1909, and became a certified pub- 
lic accountant in 1916. From 1916 to 1929 
he was partner of the firm of Hutchinson & 
Smith. In 1933 he and his father estab- 
lished the firm of Hutchinson & Hutchinson. 

Mr. Hutchinson was the first secretary of 
the Texas Society of Certified Public Ac- 
countants. 


Wayne Kenpricx, Member of council (5 
years). 


Mr. Kendrick, a member of the Institute 
since 1923, is a native of Bloomington, Ind., 
and now practises at Washington, D.C. He 
was born in 1895. 

He is a graduate of the Lincoln Business 
College, Lincoln, Neb., and studied account- 
ing in several schools. After a period of 
employment with the bureau of internal 
revenue at Washington, Mr. Kendrick be- 
came associated with R. G. Rankin & Co. at 
New York, in 1917. He is now a partner of 
Wayne Kendrick & Co. 

Mr. Kendrick served on the committee on 
meetings in the year 1924-1925 and was 
chairman of that committee in 1928. He 
was a member of council from 1929 to 1934. 
In 1933 he served on the committee on nom- 
inations and in 1934 on the committee on 
federal legislation. In 1934 he was ap- 
pointed chairman of the special committee 
on codperation with the N. R. A. From 
1932 to 1935 he served on the special com- 
mittee on development of the Institute. 


Wiu14am A. Paton, Member of council (5 
years). 


Professor Paton, a member of the Insti- 
tute since 1931, is a native of Calumet, Mich., 
where he was born in 1889, and now makes 
his home at Ann Arbor. 

He is a partner of the firm of F. E. Ross 
& Co., and is also professor of economies in 
the college of literature, science and the arts 


of the University of Michigan, as well as 
New York Alumni professor of accounting 
in the school of business administration. He 
is the author of a number of texts on ac- 
counting and prepared the treatise, Corpo- 
rate Profits as Shown by Audit Reports, 
recently published by the National Bureau 
of Economie Research with the codperation 
of the American Institute of Accountants. 

He served on the Institute’s committee on 
education from 1931 to 1934. As chairman 
of this committee in 1933, he served on the 
special committee on development of ac- 
counting principles. 

He is a member of the American Economic 
Association, the American Association of 


University Instructors in Accounting, the 


Michigan Association of Certified Publte Ac- 
countants and other organizations. 


Mavrice E. Petouset, Member of council 
(5 years). 


Mr. Peloubet has been very active in the 
work of the Institute and other professional 
accounting organizations in recent years. 

A native of Chicago, he was educated at 
public grammar and high schools and at- 
tended the school of commerce, accounts and 
finance of New York University. He is a 


‘partner of Pogson, Peloubet & Co., New 


York, and resides in East Orange, N. J. 

During his attendance at the university, 
Mr. Peloubet was employed by Price, Water- 
house & Co. In 1919 he became associated 
with Pogson, Peloubet & Co. 

Mr. Peloubet was admitted to the Insti- 
tute in 1920. He served on the special com- 
mittee on definition of earned surplus, the 
committee for placements and as chairman 
of the committee on state legislation. He 
was auditor in the year 1926-1927 and has 
been chairman of the board of examiners 
since 1932. 

Mr. Peloubet is also a member of the New 
York State Society of Certified Publie Ac- 
countants, the New Jersey Society of Certi- 
fied Public Accountants and the National 
Association of Cost Accountants. He was 
president of the New Jersey society for two 
terms. 

He was a member of the executive com- 
mittee of the International Congress on Ac- 
counting held at New York in 1929 and was 
a delegate to the International Congress on 
Accounting held at London in 1933. 
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C. OuIveR WELLINGTON, Member of council 
(5 years). 


Mr. Wellington, a charter member of the 
Institute, has been among its most active 
members. He is a native of Belmont, Mass., 
and a graduate of Harvard University. 


He has been engaged in the practice of 
accountancy and management engineering 
since 1907, being associated for twenty-five 
years with the firm of Scovell, Wellington & 
Co., of which he is a partner. 


Mr. Wellington was a member of the In- 
stitute’s committee on education from 1919 
through 1922, being chairman in the year 
1921-1922. From 1921 through 1923 he 
served on the committee on professional ad- 
vancement. He has also served on the spe- 
cial committee on public affairs, the special 
committee on federal securities act and the 
special committee on development of ac- 
counting principles, and has been chairman 
of the special committee on natural business 
year, the special committee on appointment 
of auditors, the special committee on public 
relations and the special committee on co- 
operation with securities and exchange com- 
mission. He has served for two years on the 
board of examiners and five years on the 
council. 


Mr. Wellington is a certified public ac- 
countant of New York and Massachusetts. 
He is a member of the National Association 
of Cost Accountants, the American Society 
of Mechanical Engineers, the Association of 
Consulting Management Engineers and the 
New York State Society of Certified Public 
Accountants. 


Cuar.es F. Rirrennouse, Member of coun- 
cil (1 year). 


Mr. Rittenhouse entered active practice of 
accountancy after teaching the subject for 
fifteen years. 

He was born in Ohio and received his 
early education, both preparatory and col- 
lege, in that state. After completing his for- 
mal education, he taught in private schools 
and colleges. 

Mr. Rittenhouse became a certified public 
accountant of Massachusetts in 1915 and en- 
tered practice on his own account in 1919. 
He now has several partners in the firm of 
Charles F. Rittenhouse & Co. 
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He has been a member of the Massachu- 
setts board of registration of certified public 
accountants for the past ten years and is 
now its chairman. He has served as presi- 
dent of the Massachusetts Society of Certi- 
fied Public Accountants. 

He is a charter member of the Institute 
and has participated extensively in its vari- 
ious activities. He has served as chairman 
of the committee on arbitration and the com- 
mittee on professional ethics, and as a mem- 
ber of the special committee on procedure, 
the special committee on codperation with 
bankers and the special committee on de- 
velopment of accounting principles. He was 
a member of the council from 1930 to 1935 
and for two years of that time served on 
the executive committee. 


Greorce M. THompson, Member of council 
(1 year). 


Mr. Thompson was born at Leeds, Eng- 
land, in 1890 and came to the United States 
in 1913. His home is at Los Angeles, where 
he praetises under the firm name of George 
M. Thompson & Associates. 

He has served as president of the Los 
Angeles chapter of the California State So- 
ciety of Certified Public Accountants and as 
vice-president of the California state society, 
of which he is now a director. He was for 
three years a member of the California state 
board of accountancy. 

He became a member of the American In- 
stitute in 1932. 


Epwin H. WaGner, Member of council (1 
year). 


Mr. Wagner was born at Laramie, Wyo., 
in 1873 and received his formal education at 
Regis College, near Denver, Wyoming State 
University and the law school of Washing- 
ton University, at St. Louis. 

He lectured on accounting at the school of 
commerce and finance of St. Louis Univer- 
sity from 1914 to 1922. From 1915 to 1919 
he was a member of the firm of Wester- 
mann, Trader & Co., and practised on his 
own account from 1919 until 1923, when he 
merged his practice with that of Touche, 
Niven & Co., becoming a partner of the 
firm. 

Mr. Wagner has served on the Institute’s 
special committee on public affairs, the com- 
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mittee on nominations, the special committee 
on coéperation with bankers and the special 
committee on inventories. He was chairman 
of the committee on credentials in 1923-1924 
and of the special committee on financing 
the bureau of public affairs in 1926~1927. 
He was a member of the council in the year 
1926-1927. 

Mr. Wagner is a past president of the 
Missouri Society of Certified Public Ac- 
countants. He served for five years as a 
member of the Missouri state board of ac- 
countancy. 


Warren W. Nisstzy, Auditor. 


Mr. Nissley was born at Middletown, Pa., 
and is a graduate of Princeton university. 
He is now a resident of New York and is a 
general partner in the firm of Arthur Young 
& Co. 

He is a member of the New York State 
Society of Certified Public Accountants and 
has participated in the work of its commit- 
tees from time to time. He has been chair- 
man of the society’s committee on education 
and a member of the committee on codpera- 
tion with bankers and other credit grantors. 
He has also been a director of the society. 

Mr. Nissley became a member of the In- 
stitute in 1925. He was chairman of the 
special committee for placements for a num- 
ber of years and since 1932 has been a mem- 
ber of the board of examiners. He was a 
member of the special committee on inven- 
tories in the year 1933-1934, and is now 
serving a second year on the committee on 
education. He was elected auditor in 1934. 


Russett G. Rankin, Auditor 


Mr. Rankin was born at Omaha, Neb., in 
1888, and now resides at New York where 
he is partner of the firm of R. G. Rankin 
& Co. 

He was educated in law at National Uni- 
versity, Washington, D. C., and holds C. P. 
A. certificates from the District of Columbia 
and several states. He is a past president 
of the District of Columbia board of ac- 
countancy. 

Mr. Rankin became a member of the In- 
stitute in 1919. In 1924 he was elected audi- 
tor, and in 1931 was appointed to the com- 
mittee on arbitration, 


INSTITUTE REPRESENTED AT MEETINGS 
OF OTHER SOCIETIES 


Texas Society 


As reported in the October issue of 
the Bulletin, the Institute was officially 
represented at the annual meeting of the 
Texas Society of Certified Public Ac- 
countants, held on October 10th and 
llth at the Plaza hotel, San Antonio, by 
Anson Herrick, of San Francisco, mem- 
ber of council. 

Mr. Herrick delivered a paper on 
‘The social security act’’ at the after- 
noon session of October 10th. Other 
speakers on that day were Victor Keller, 
assistant city attorney of San Antonio, 
who represented the mayor in making 
an address of welcome, Judge Perry S. 
Robertson, who spoke on ‘‘ Accounting 
and government,’’ and C. Aubrey 
Smith, associate professor of accounting 
at the University of Texas, who dis- 
eussed ‘‘ Accounting practice and the 
securities and exchange commission.’’ 

The sessions on October 11th were 
devoted to transaction of business of the 
society. The following officers were. 
elected: F. G. Rodgers, of San Antonio, 
president; Clifton H. Morris, of Fort 
Worth, vice-president; C. F. Milledge, 
of Houston, secretary-treasurer; and 
Leon O. Lewis, of San Antonio; Frank 
L. Wileox, of Waco, T. W. Noble, of 
Houston, J. G. Bixler, of El Paso, Les- 
lie Nye, of Dallas, and Lyle Sproles, of 
Fort Worth, directors. 

Following the meeting many of those 
in attendance went on an automobile ex- 
ecursion to Monterrey, Mexico, for the 
week-end. 


TANNERS’s CoUNCIL 


Maurice E. Peloubet, of New York, 
member of council and chairman of the 
board of examiners of the Institute, was 
a guest speaker at the annual meeting 
of the Tanners’s Council of America, 
held at Chicago, October 24th and 25th. 

Mr. Peloubet delivered a paper en- 
titled ‘‘A practical inventory method 
for the tanning industry,’’ in which he 
advocated the ‘‘normal stock’’ or ‘‘last- 
in, first-out’’ method. 
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ATTENDANCE AT ANNUAL MEETING 


Following are the names of members 


*Eleanor Berger, Chicago. 


and others attending the annual meeting William B. Castenholz, Chicago. 


of the American Institute of Account- 


ants at Boston: 


ARKANSAS 


H. W. Hennegin, Little Rock. 
Archie V. McDuffie, Little Rock. 


CALIFORNIA 


John F. Forbes, San Francisco. 
Walter B. Gibson, Los Angeles. 
Anson Herrick, San Francisco. 
Phillip A. Hershey, San Francisco. 
George R. Keast, San Francisco. 


Norman L. McLaren, San Francisco. 


J. B. Scholefield, Los Angeles. 
Frank G. Short, San Francisco. 
George M. Thompson, Los Angeles. 
*George E. Walling, Los Angeles. 
A. J. Watson, San Francisco. 


CoLoRraDo 
Clem W. Collins, Denver. 


CoNNECTICUT 


Charles F. Coates, Hartford. 
Edwin B. Hathaway, Hartford. 
J. William Hope, Bridgeport. 
Walter A. Musgrave, Hartford. 
Lewis Sagal, New Haven. 
Leonard M. Troub, Hartford. 


DELAWARE 
Harry J. Mack, Wilmington. 
District or COLUMBIA 
Spaulding F. Glass, Washington. 
Wayne Kendrick, Washington. 
Durand Springer, Washington. 
GEORGIA 


*Walter C. Askew, Savannah. 
M. H. Barnes, Savannah. 
William H. James, Atlanta. 
William F. Loflin, Columbus. 
Edward Richardson, Atlanta. 


ILLINOIS 


Arthur Andersen, Chicago. 
Frederick B. Andrews, Chicago. 
Robert O. Berger, Chicago. 


* Non-member. 


Arthur C. Droegemueller, Chicago. 
Fred J. Duncombe, Chicago. 
A. Himmelblau, Chicago. 

Erie L. Kohler, Chicago. 
Charles H. Langer, Chicago. 
Homer L. Miller, Chicago. 
James P. McGregor, Chicago. 
Charles Passmore, Chicago. 
William F. G. Ross, Chicago. 
George W. Rossetter, Chicago. 
George V. Rountree, Chicago. 
Lawrence W. Scudder, Chicago. 
Cyril Talbot, Chicago. 
Archibald F. Wagner, Chicago. 
C. R. Whitworth, Chicago. 


INDIANA 
George R. Beeler, Fort Wayne. 
John W. Miller, Indianapolis. 
George S. Olive, Indianapolis. 
*George S. Olive, Jr., Indianapolis. 
James C. Olive, Indianapolis. 
Troy G. Thurston, Indianapolis. 


Towa 
Maurice E. Brooks, Dubuque. 


KENTUCKY 
George F. Meldrum, Louisville. 


LOUISIANA 


John F. Hartmann, New Orleans. 
Archie M. Smith, New Orleans. 


MAINE 


Harold C. Jordan, Portland. 
Homer A. Sargent, Woodland. 


MARYLAND 


Charles W. Hatter, Baltimore. 
*Mrs. Elmer L. Hatter, Baltimore. 
Herbert L. Langrall, Baltimore. 
Ernest E. Wooden, Baltimore. 


MASSACHUSETTS 


Carl A. Bader, Boston. 
*Doris Bailey, Boston. 

Karl W. Baker, Boston. 
Solomon R. Baker, Worcester. 
Thomas V. Barb, Boston. 
Arthur P. Batchelder, Boston. 
Roscoe H. Belknap, Boston. 
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C. W. Bennett, Boston. 

H. C. Bentley, Boston. 

Eugene G. Boutelle, Boston. 
William Boynton, Boston. 
Walter E. Brown, Boston. 
James H. Cave, Boston. 
Richard 8. Chamberlain, Boston. 
*Norman B. Chandler, Boston. 
Arthur T. Chase, Boston. 
Harvey S. Chase, Boston. 
John F. Clarke, Boston. 
Daniel F. Condon, Boston. 

J. Chester Crandell, Boston. 
Pitt W. Danforth, West Newton. 
Irwin 8S. Decker, Boston. 
Louis E. Densmore, Boston. 
Schuyler Dillon, Boston. 
*Hans Eberhard, Boston. 
*Margaret K. Elliott, Boston. 
William L. Esterberg, Worcester. 
William Fagell, Boston. 
Frank J. Farrey, Worcester. 
Stanley G. H. Fitch, Boston. 
F. Richmond Fletcher, Boston. 
Earle M. French, Boston. 
David B. Galloway, Boston. 

J. Edward Gibson, Boston. 
James D. Glunts, Boston. 
Walter J. Goggin, Boston. 
Archibald C. Gove, Boston. 
Ernest H. Griswold, Boston. 
Christopher Haworth, Boston. 
N. Cary Hayward, Boston. 
Perey M. Hendrie, Boston. 
*Benjamin Holgate, Lowell. 
Harold T. Houston, Lawrence. 
Elliott B. Hughes, Boston. 
Harold A. Humphrey, Boston. 
Albert E. Hunter, Boston. 
Ralph K. Hyde, Boston. 
Robert O. Imper, Boston. 
Anthony Jaureguy, Boston. 
*Philip W. Johnson, Boston. 


William W. Johnston, Springfield. 


*Joseph A. Keefe, Boston. 
*Carl T. Keller, Boston. 

Ethel S. Kingman, Boston. 
*Leopold Koallick, Boston. 
Louis Kremer, Haverhill. 
Elmer G. Kumblad, Springfield. 
Elwin MacLeod, Boston. 
Harvard L. Mann, Boston. 
“Charles E. Mason, Boston. 
Charles E. Masters, Boston. 


* Non-member. 


J. Edward Masters, Boston. 
Robert McArthur, Boston. 
William J. McAvoy, Boston. 
“Margaret Michie, Boston. 
Harold A. Mock, Boston. 
Francis E. Moore, Boston. 
William C. Morgan, Boston. 
Orlando C. Moyer, Boston. 
W. Webster McCann, Boston. 
Edward J. MeDevitt, Boston. 
*John J. McIsaac, Boston. 
Frank J. McManus, Boston. 
*Harold J. McManus, Boston. 
George J. Nelson, Boston. 
Walter J. O’Donnell, Worcester. 
Frederick L. Patton, Boston. 
*Atlee L. Percy, Boston. 
Ralph S. Perkins, Boston. 
Donald P. Perry, Boston. 
Hazen P. Philbrick, Boston. 
Ferdinand M. Pitner, Boston. 
Maurice Potter, Boston. 

A. P. L. Prest, Boston. 
*Edwin L. Pride, Boston. 

*E. Ober Pride, Boston. 

F. W. Reynolds, Boston. 
James H. Richardson, Boston. 
Arthur L. Risley, Boston. 
Charles F. Rittenhouse, Boston. 
“Henry W. Robbins, Boston. 
W. H. S. Rogers, Boston. 
*James K. Sanborn, Boston. 
*David B. Saunders, Boston. 
Philip Saunders, Jr., Boston. 
H. Hollis Sawyer, Boston. 
*Doris E. Sawyer, Boston. 

W. J. Shield, Boston. 
Richard D. Seamans, Boston. 
Samuel Soloman, Boston. 
*Herbert A. Stebbins, Beston. 
F. R. Carnegie Steele, Boston. 
C. A. Stetson, Boston. 

J. Harold Stewart, Boston. 
Homer N. Sweet, Boston. 

L. I. Swindell, Boston. 


Harold 8. Treworgy, Springfield. 


Donald L. Trouant, Boston. 
Herbert E. Tucker, Boston. 
*Mrs. Charles Tuttle, Boston. 
James D. Vaughan, Boston. 
Norman H. §. Vincent, Boston. 
*E. Stanton Wales, Boston. 
*Harry W. Wallis, Worcester. 
*Ruth M. Welton, Boston. 
*Stanley W. White, Boston. 
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Warren H. White, Boston. 

Mary E. Wilcox, Fall River. 
Raymond D. Willard, Boston. 
James Willing, Boston. 

George A. Wilson, Boston. 
Theodore F. Woodward, Springfield. 
Walter C. Wrye, Boston. 

Arthur W. Yardley, Boston. 


MICHIGAN 
William H. Ball, Detroit. 
James W. Bartrop, Detroit. 
Marx P. Rosenthaler, Detroit. 
Donald M. Russell, Detroit. 
Charles T. Wheeler, Muskegon. 
*Mina E. Wind, Detroit. 
Merle A. Yockey, Detroit. 


MINNESOTA 
William C. Bechert, Minneapolis. 
John P. Cash, Minneapolis. 
Stanley C. Coward, Minneapolis. 


MISSOURI 
Benjamin T. Enloe, St. Louis. 
Edward Fraser, Kansas City. 
Proctor H. Kerr, Kansas City. 
E. G. H. Kessler, St. Louis. 
B. F. MeMorris, University City. 
J. H. O’Connell, St. Louis. 
August J. Saxer, St. Louis. 
Jeff K. Stone, St. Louis. 
Edwin H. Wagner, St. Louis. 


MonrTANA 
Roscoe L. Thomas, Butte. 


New HaMPsHIRE 
“Arthur O. Potter, Nashua. 


NEw JERSEY 
James J. Hastings, Newark. 
Charles L. Hughes, Newark. 
James F. Welch, Paterson. 
Daniel A. Young, Glen Ridge. 


New York 
E. A. Ashdown, New York. 
Harold B. Atkins, New York. 
George P. Auld, New York. 
A. 8. Banks, New York. 
A. Henry Baum, New York. 
Arthur G. Baumgartner, New York. 
Harold E. Bischoff, New York. 
Erik J. Blomqvist, New York. 
Archibald Bowman, New York. 


* Non-member, 


Percival F. Brundage, New York. 
Harold R. Caffyn, New York. 
Eric A. Camman, New York. 
James B. Campbell, New York. 
*John L. Carey, New York. 

A. H. Carter, New York. 
George Cochrane, New York. 
Edmund A. Clarke, New York. 
Walter A. Cooper, New York. 
William D. Cranstoun, New York. 
W. Sanders Davies, New York. 
Walter N. Dean, New York. 
Douglas Dewar, New York. 

F. W. Earnhardt, New York. 
William Eyre, New York. 

A. 8. Fedde, New York. 

Henry B. Fernald, New York. 
O. 8. Fishbach, New York. 
William B. Franke, New York. 
J. P. Friedman, New York. 
Edmund C. Gause, New York. 
George Geekie, New York. 
Joseph Gill, New York. 

P. W. R. Glover, New York. 
James Hall, New York. 
Raymond J. Hannon, Troy. 
Harold B. Hart, New York. 

F. W. Hawley, New York. 

W. T. Hazelton, New York. 

T. B. G. Henderson, New York. 
James F. Hughes, New York. 
Frederick H. Hurdman, New York. 
George C. Hurdman, New York. 
Max A. Kenyon, New York. 
Roy B. Kester, New York. 
Arthur R. Janes, New York. 
Thomas J. King, New York. 
Paul K. Knight, New York. 
Martin Kortjohn, New York. 
E. A. Kracke, New York. 

H. William Larson, New York. 
Edwin E. Leffler, Buffalo. 

Jack B. Lieben, New York. 
William M. Lybrand, New York. 
John T. Madden, New York. 
Fred L. Main, New York. 

C. E. Mather, New York. 
George O. May, New York. 
John F. MeCabe, New York. 
W. D. McGregor, New York. 
Henry E. Mendes, New York. 
Herman J. Meyer, New York. 
Philip N. Miller, New York. 

E. H. Moeran, New York. 
Robert H. Montgomery, New York. 
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Harold 8. Morse, New York. 
Alexander B. Neill, New York. 
Oscar L. Niles, Rochester. 
Warren W. Nissley, New York. 
John B. Niven, New York. 
Lewis M. Norton, New York. 
Charles Ondrick, New York. 

I. Graham Pattinson, New York. 
M. E. Peloubet, New York. 
David B. Peter, New York. 
Knox B. Phagan, New York. 
Gabriel A. D. Preinreich, New York. 
*A. P. Richardson, New York. 
Edward Simone, New York. 
Harold B. Simpson, New York. 
Prior Sinclair, New York. 
*Charles M. Smith, New York. 
Frank W. Smith, New York. 
Rodney F. Starkey, New York. 
Walter A. Staub, New York. 
Andrew Stewart, New York. 

W. C. R. Stirton, Brooklyn. 
Philip Suffern, New York. 
Elmer L. Sutherland, New York. 
Arthur W. Teele, New York. 

R. E. Thorn, New York. 

C. Oliver Wellington, New York. 
William H. West, New York. 

J. R. Wildman, New York. 
Arthur Young, New York. 
Daniel A. Young, New York. 


NortH CAROLINA 
Charles E. Elberson, Winston Salem. 


F. C. Brubaker, Cleveland. 
John D. Cherrington, Cincinnati. 
Berl G. Graham, Cincinnati. 
H. G. Slagle, Cleveland. 
William J. Taylor, Cleveland. 
Hugh E. Wall, Dayton. 
Robert E. Warren, Cleveland. 
H. W. Weiss, Cincinnati. 
OKLAHOMA 
Virgil S. Tilly, Tulsa. 
T. Dwight Williams, Oklahoma City. 
OREGON 
Louis D. Kork, Portland. 
PENNSYLVANIA 


J. N. Aitken, Philadelphia. 
Richard H. Butler, Philadelphia. 


* Non-member. 


F. P. Byerly, Philadelphia. 
Will-A. Clader, Philadelphia. 
Stanley Dearden, Philadelphia. 
Hugh J. Evans, Philadelphia. 
Horace P. Griffith, Philadelphia. 
John Hood, Jr., Philadelphia. 
John F. Kerslake, Philadelphia. 
Daniel J. Madorno, Philadelphia. 
William R. Main, Philadelphia. 
William F. Marsh, Pittsburgh. 
Frederick Martin, Philadelphia. 
John K. Mathieson, Philadelphia. 
Charles W. Neumoyer, Easton. 
Joseph J. Pugh, Philadelphia. 
Joseph M. Pugh, Philadelphia. 
Charles 8. Rockey, Philadelphia. 
T. Edward Ross, Philadelphia. 
Francis Small, Philadelphia. 
Clarence L. Turner, Philadelphia. 
William R. Winn, Williamsport. 
F. B. Wolfe, Pittsburgh. 

John H. Zebley, Philadelphia. 


IsLanD 
Joel D. Austin, Providence. 
George B. Clegg, Providence. 
Chester R. Union, Providence. 
Alfred P. Ward, Providence. 
TENNESSEE 


Oliver P. Cobb, Memphis. 
Harry M. Jay, Memphis. 


Texas 


George Armistead, Houston. 
Charles M. Grider, El] Paso. 
J. E. Hutehinson, Jr., Dallas. 
C. F. Milledge, Houston. 
Albert G. Moss, Dallas. 

T. B. Trotter, Houston. 
Frank L. Wilcox, Waco. 


Osear R. Heppley, Salt Lake City. 
Lineoln G. Kelly, Salt Lake City. 
Clifford G. Snow, Salt Lake City. 
VIRGINIA 
William R. Tolleth, Norfolk. 
WASHINGTON 

Don 8. Griffith, Seattle. 
Eustace LeMaster, Spokane. 
James M. MeConahey, Seattle. 

West Virginia 


8. Charles Steele, Morgantown. 
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ACCOUNTANCY AND THE PRESS 


The following are brief excerpts from 
articles referring to the American Insti- 
tute of Accountants, which have ap- 
peared in the public press during recent 
weeks : 


Sales taxes, as enacted by the various 
states, are both politically unpopular and 
difficult to administer, and for these reasons 
probably will not endure as a means of rais- 
ing revenue to meet the increasing volume of 
governmental expenditure, it is predicted by 
the Journal of Accountancy, official publica- 
tion of the American Institute of Account- 
ants, in the editorial columns of its current 
issue. 

The Star-Eagle, Newark. 


More than 300 certified public accountants 
from New England states are expected to 
attend the nineteenth annual meeting of the 
American Institute of Accountants in Bos- 
ton, October 14th to 17th. It will be the first 
time for the national organization to meet 
in this section. Headquarters will be at the 
Copley-Plaza hotel. The meeting will draw 
nationally known figures to Boston for dis- 
cussions of current problems in government, 
business and accounting. 


The Transcript, Boston. 


Boston, Oct. 15 (A.P.)—Reduced employ- 
ment was forecast today by President Win- 
throp L. Carter, of the New England Coun- 
cil, as one of the results of the social security 
act. 

Carter, addressing the annual convention 
of the American Institute of Accountants, 
said the social security act, making provision 
for unemployment and pensions, “places an 
enormous cost, payable in cash, on industry. 
This cost puts a hitherto unknown premium 
on labor efficiency and production. Its effect 
will be to cut existing employment to the 
absolute minimum in every well-managed 
industry.” 

The Inquirer-Public Ledger, Philadelphia. 


Boston, Oct. 15.—What he termed the 
“shocking failure” of business leadership 
was attributed today by Philip Cabot, pro- 


fessor of utility management at Harvard 
University, to a lack of a national point of 
view and blindness to the national welfare. 

Addressing the American Institute of Ac- 
countants, he said: 

“Business and government have forgotten 
that they are servants instead of masters and 
have failed to produce a stable and progres- 
sive society.” 

The Times, New York. 


Boston, Oct. 17 (A.P.)—Robert H. Mont- 
gomery, of New York City, was elected pres- 
ident of the American Institute of Account- 
ants at the annual convention here today. 
The vice-presidents elected were: William 
B. Franke, of New York, and Norman L. 
MeLaren, of San Francisco. Other officers 
elected included: treasurer, Arthur W. Teele, 
of New York; auditors, Warren W. Nissley 
and R. G. Rankin, both of New York; coun- 
cil members, Arthur H. Carter, P. W. R. 
Glover, Maurice E. Peloubet and C. Oliver 
Wellington, all of New York. 


The Herald-Tribune, New York. 


Boston, Oct 17 (A.P.)—High praise for 
the personnel of the securities and exchange 
commission was voiced today at the econclud- 
ing meeting of the convention of the Ameri- 
can Institute of Accountants. 

Ralph T. Crane, president of the Invest- 
ment Bankers Association of America, said 
the appointment of a committee of invest- 
ment bankers to codperate with the S. E. C. 
was “a great step forward” and “should 
result in much good for both the investment 
banker and the public.” 


The Times, New York. 


More than 500 members of the American 
Institute of Accountants closed their three- 
day convention at the Copley-Plaza hotel 
last night with a banquet and dance. The 
speakers were the Rev. Dr. Arthur Lee Kin- 
solving, rector of Trinity Chureh; H. An- 
thony Dyer, Providence, painter, and George 
Armistead, of Dallas, Texas, retiring presi- 
dent of the organization. 

The Herald, Boston. 
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STATE SOCIETY AWARD 
FOR SCHOLARSHIP 


Theodore G. Anderson, of San Fran- 
cisco, who was recently awarded the 
Elijah Watt Sells prize given each year 
by the Institute to the candidate receiv- 
ing the highest grades in the Institute’s 
examinations, has also been awarded the 
John F. Forbes medal, presented by the 
California State Society of Certified 
Public Accountants to the candidate re- 
ceiving the highest grades in the C.P.A. 
examinations in that state. The medal 
was presented by William Dolge, in the 
name of the society, at a meeting of the 
San Francisco chapter on October 16th. 


UNIVERSITY INSTRUCTORS 
IN ACCOUNTING 


The American Association of Uni- 
versity Instructors in Accounting will 
hold its twentieth annual meeting at the 
Commodore hotel, New York, on De- 
cember 27th-28th. There will be three 
sessions devoted, respectively, to ac- 
counting and the ‘‘New Deal,’’ account- 
ing theory, and accounting for non-profit 
organizations. 

T. H. Sanders, professor at Harvard 
university, who has acted during the 
past year as a member of an advisory 
accounting committee of the securities 
and exchange commission, will be the 
principal speaker at the first session. 

Henry R. Hatfield, professor at the 
University of California, A. C. Little- 
ton, professor at the University of IIli- 
nois, and William M. Cole, professor at 
Harvard University, will discuss phases 
of accounting theory at the second ses- 
sion. 

At the third session, C. R. Rorem and 
others will present papers on the ac- 
counting problems of hospitals, colleges, 
universities and municipal bodies. 

It is planned to honor all past presi- 
dents of the association at the annual 
dinner. John R. Wildman, the first 
president of the association, will pre- 
side on this occasion. 


MEETINGS AND ELECTIONS 
ARIZONA 


The annual meeting of the Arizona So- 
ciety of Certified Public Accountants was 
held at the Hotel Adams, Phoenix, on Octo- 
ber 25th and 26to. Officers elected are; 
Claude C. Harmon, of Prescott, president; 
James A. Smith, of Phoenix, vice-president; 
Richard §. Condit, of Prescott, secretary; 
Dixon Wagerberg, of Prescott, treasurer, 
and Jessie Redding, of Phoenix, auditor. 

The first session of the meeting was de- 
voted largely to discussion of independent 
audits of municipalities and of corporations 
marketing securities in the state of Arizona. 
It was resolved that members of the society 
should make an effort to determine what 
popular support there may be for inde- 
pendent auditing of the accounts of munici- 
pal officers and report their findings to the 
society for further discussion. The mem- 
bers heard a proposal that a law be enacted 
requiring the annual publication of certified 
financial statements by all corporations 
registered to do business in Arizona. 

The principal speaker at the second ses- 
sion was Melvin D. Wilson, attorney and 
certified public accountant of California, 
who spoke on “Some phases of federal taxa- 
tion.” He dealt principally with the revenue 
act of 1935. 

The suggestion that a plan be devised 
whereby students of accounting in colleges 
of the state may be given practical expe- 
rience in the offices of practising accountants 
was considered and it was decided to discuss 
the matter with college authorities. 

The meeting was concluded with an in- 
formal dinner dance at which Fred Wilson, 
Phoenix city manager, was the speaker, 


CoLoraDo 


At the annual meeting of the Colorado 
Society of Certified Public Accountants, held 
September 13, 1935, the following officers 
were elected for the ensuing fiscal year: Wil- 
liam B. Paul, of Denver, president; E. H. 
Alsfasser, of Denver, vice-president; Stan- 
ley V. Davies, of Denver, secretary-treas- 
urer, and Thomas E. Stanley, of Denver, 
assistant secretary-treasurer. The follow- 
ing directors were elected: Clem W. Collins, 
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of Denver; Ralph B. Mayo, of Denver; 
Harry W. Nelson, of Denver, and Turner 
S. Underwood, of Pueblo. 


New York 


The thirteenth annual fall conference of 
the New York State Society of Certified 
Public Accountants was held at the Wal- 
dorf-Astoria hotel on October 28th. Topics 
of discussion were accounting machinery, 
unemployment insurance and the current 
economic situation. 

At the morning session, William R. 
Donaldson, former deputy controller of the 
city of New York, described the use of ac- 
counting machinery in municipal accounting. 
Charles J. Maxcy presided. 

The afternoon session was devoted to dis- 
cussion of the unemployment insurance law 
of the state of New York. Herman A. Gray, 
chairman of state advisory council on un- 
employment insurance, discussed the philoso- 
phy behind the act and what it is intended 
to accomplish. Glenn A. Bowers, director of 
the division of unemployment insurance, 
dealt with problems of its administration. 
Harry K. Herwitz, controller of the division, 
discussed questions which have arisen in the 
work of certified public accountants for cli- 
ents affected by the act. Leo Mattersdorf 
and Joseph Getz were co-chairmen at this 
session. 

Marcus Nadler, research director of the 
Institute of International Finance, conducted 
by the Investment Bankers Association of 
America, was the principal speaker at the 
evening session. He gave “Views of the cur- 
rent economic situation.” John T. Madden 
presided. 

NortH CAROLINA 

Discussion of the social security act by 
Thomas H. Eliot, general counsel for the 
social security board, and election of officers 
were the principal events at the sixteenth 
annual meeting of the North Carolina Asso- 
ciation of Certified Public Accountants, held 
on October 25th and 26th at Winston-Salem. 

The officers elected are: George B. Poole, 
of Raleigh, president; Charles E. Elberson, 
of Winston-Salem, vice-president; George 
E. Wood, of Charlotte, secretary, and Leslie 
A. Heath, of Charlotte, treasurer. 

The meeting opened on October 25th with 
round-table discussion of “The bank credit 
department and the accountant,” led by Paul 


N. Montague. Discussion on “Fraud detec- 
tion” was conducted by T. D. Meriwether. 
At the evening session, John M. Brown, of 
Winston-Salem, discussed topics of the day 
and Mr. Eliot made his address. 

The second day of the meeting was de- 
voted to election of officers and transaction 
of other business. 


OHIO 


The annual meeting of the Ohio Society 
of Certified Public Accountants was held at 
the Miami Valley golf club, Dayton, Septem- 
ber 26th to 28th. The following officers were 
elected for the ensuing year: Hermann C. 
Miller, of Columbus, president; Vernon J. 
Moore, of Cleveland, vice-president, and 


Harry Cuthbertson, of Dayton, secretary- 


27 


treasurer. 

The meeting opened on September 26th 
with an address of welcome by Charles J. 
Brennan, mayor of the city of Dayton. Mr. 
Miller responded as president of the society. 
This was followed by an address by Walter 
M. Simpson, director of the diagnostic and 
research laboratories of the Miami Valley 
hospital, on “The lost art of conversation.” 

‘The business session of the meeting was 
held on the morning of September 27th. In 
the afternoon of this day there was discus- 
sion of various topics, as follows: “Finan- 
cial statements for credit purposes,” from 
the viewpoint of the banker, by George R. 
Gaskell, Dayton banker, and from the view- 
point of the accountant,.by Cyril H. Wide- 
man, of Toledo; “Office procedure relating 
to fees,” by Abner J. Starr, of Cincinnati, 
and “Office procedure relating to collection 
methods,” by Leo J. Bouchard, Dayton 
credit man. Jacob B. Taylor, of Columbus, 
presided at this session. 

The annual banquet was held on the eve- 
ning of September 27th, with Mr. Miller 
presiding. John L. Lovett, general manager 
of the Michigan Manufacturer’s Association, 
made an address on. “Recent federal legisla- 
tion and its relation to industry.” There was 
then the election of officers and the presenta- 
tion of the prizes to the winners of the 
annual golf tournament held on that morn- 


ing. 
The meeting closed at noon on September 
28th, following discussion on “Estate ac- 
counting” by Virgil Stewart, of Toledo, and 
“Tax problems and procedure” by Karl K. 
Morris of Cleveland. 


Virginia 

The twenty-sixth annual meeting of the 
Virginia Society of Publie Accountants was 
held at the Homestead hotel, Hot Springs, 
on September 6th and 7th. The following 
officers were elected for the ensuing year: 
Alfred N. Hilton, Norfolk, president; Hugh 
L. Dickerson, of Richmond, vice-president, 
and Emmett P. Dallas, of Norfolk, secretary 
and treasurer. 

‘Colonel Richard G. Stokes, of Covington, 
was guest speaker at the annual banquet on 
the evening of September 6th. 


Price, Waterhouse & Co., of Paris, an- 
nounce the admission of Thomas W. Webster 
to partnership in the continental practice of 
the firm. 


H. C. Anderson, of Washington, D. C., 
has been appointed a member of the sub- 
committee on parking of the traffic commit- 
tee of the Washington board of trade. 


Thomas W. Byrnes, of New York, is the 
author of an article entitled “The auditing 
laboratory at Columbia university,” which 


- Harvey S. Chase, of Boston, is the author 
of an article entitled “Are bank deposits 
money?” ‘which appeared in the September 
issue of the Bankers Magasine. 


William H. Compton, of Trenton, is the 
author of a pamphlet, Bank Budgeting, re- 
cently published. 


Joseph C, Fuller, of Little Rock, spoke at 
a meeting of the Life Underwriters Club of 
Little Rock, October 18th, on “Business life- 
insurance from the accountant’s viewpoint.” 


U.S. Geena, of Y., spoke 
at a meeting of the Binghamton Kiwanis 
Club, October 24th, on “Federal and state 
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ANNOUNCEMENTS 


West VIRGINIA 


The West Virginia Society of Certified 
Public Accountants held its annual meeting 
at the Windsor hotel, Wheeling, on October 
25th. 

Officers elected for the ensuing year are: 
H. 8. Hutzell, of Wheeling, president; Louis 
FP. Tanner, of Morgantown, first vice-presi- 
dent; J. BE. Beatty, of Huntington, second — 
vice-president; Norman S. Fitzhugh, of — 
Charleston, treasurer, and Harry R. Howell, 
of Charleston, secretary. ; 


_ I, B. MeGladrey, of Cedar Rapids, has 
been elected to the board of directors of the 
Cedar Rapids chamber of commerce. 


John W. Miller, of Indianapolis, spoke at 
a meeting of the Indiana Bankers Associa- 
tion at Turkey Run state park, Indiana, 
October 9th, on “Audits and credit files.” 


Robert H. Montgomery, of New York, has 
accepted the chairmanship of the accounting 
division of the United Hospital Campaign 
Committee of New York. 


Maurice Potter, of Boston, addressed 
members of the Boston Lions Club on “What 
is a certified public accountant?” at a meet- 
ing on October 3rd. 


W. F. G. Ross, of Chicago, has been elected 
a director and chairman of the finance com- 
mittee of the recently organized community 
chest of Highland Park, IIl. 


H. T. Scovill, of Urbana, Ill., has been ap- 
pointed consulting accountant to the Reset- 
tlement Administration, at Washington. 


E. S. Woolley, of New York, addressed 
members of the New York Financial Ad- 
vertisers on “Costs and their relation to ad- 
vertising,” at a meeting at the Lawyers 
Club, New York, on October 24th. 
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